WALL STREET AND THE WORLD WAR 171

powers "the most liberal financial credits, in order
that oui own resources may so far as possible
be added to theirs " At first it was thought that
perhaps our chief help to the Allies would be fi-
nancial and industrial There were Germans, more
enlightened than the Prussian militarists and dip-
lomats, who did not regard such assistance with
indifference "We are mad," said Albert Balhn,
the creator of the German mercantile marine, in
1917, "we have done a disastrous thing, a thing
which will throw its shadow over our economic life
for a generation How are we to resume our for-
eign trade in the face of an Anglo-Saxondom which
loathes and must loathe our presence among them?
All the military victories and all the wild will-
of-the-wisps about Hamburg to Bagdad will not
help us "

"Almost uncanny" was the comment of a Lon-
don observer on the quiet with which Wall Street
accepted the declaration of war But events hac
not progressed far when it became apparent that
this attitude was justified

The way in which America's entrance first tan-
gibly affected the situation was that she inune
diately took over the burden which Great Britaii
had been carrving of financing the Allies Fo